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Invest for Excel

Version 4.1

Invest for Excel version 4.1 (compilation 4.1.001) introduces new features, consolidates features
and fixes implemented after version 4.0 (compilation 4.0.001).

B DataPartner I n Vest ENTERFRISE 2 ul
FOR EXCEL Program version 4.1
_| Basic values _J Investment _| Profitability analysis | Discount factor
| Contact information _l Income statement _| Comparison table ] Total investment
_| Working capital _IMarginal effect ! Income
] Folders and files ] Cash flow ] Consolidation ] Variable costs
_| Balance _lImpairment test ] Fixed costs
[~ Program guide _l Keyfinancials verification _| Selectable variable
User manual (pdf) | Financing ] Investment proposal ] Charts
JJ Calculation file: <Notopen> :l JJ Comparison file: <Notopen= :l
JJ Proposal file: <Notopen= [ JJ Financing file: <Notopen: (-]
J:p 0 E; www.investforexcel.com

Microsoft Excel versions supported

Invest for Excel 4.1 is supported for:

Microsoft Excel versions 2010, 2013, 2016, 2019, 2021 and 365 Desktop
running in Windows 8.1, Windows 10 or Windows 11, 32-bit or 64-bit.
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Digital signature
Invest for Excel program code is signed with a digital signature which is valid until Nov. 30, 2023.

n | Certificate *

General Detsils  Certification Path

ﬂ Certificate Information

This certificate is intended for the following purpose(s)

* Ensures software came from software publisher
» Protects software from alteration after publication

| *Refer to the certification authority's statement for details.

Issued to: Datapartner Oy

Issued by: DigiCert Assured ID Code Signing CA-1

Valid from 25, 11,2020 to 30.11.2023

Issuer Statement
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Use xlsx file format (no macros) for new files

Use the program option “Use xIsx file format (no macros) for new files” to create new files without
macros.

File IFE File  Input  Result Analysis Format  Other

ne B ER[ElloY v 0 6

Haome Change | Calculation Calculator  Edit Options Insert Delete Learning User Manual =~ About Invest Excel
SCreen Language (Excel) Links Camment Comment Portal (ppddf) for Excel Menus
Hame Other Help Menus
Options *

Financial Ratios | Other Options [ File Options

| | < Default settings for new Calculation file, = O | | Cancel

When this option is used, new files are created from xltx file format templates. Xltx templates
don’t contain macros.

Note that files that don’t contain macros (xIsx) cannot be converted to files containing macros.
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Force the use of xIsx file format

To force the use of xlIsx file format for new files, add the following row to the Invstart.ini file in the
program folder of Invest for Excel:

ForceXlsx=1

Note that this may require admin rights and the help of IT-support. The default path of the Invest
for Excel program folder is C:\Program Files (x86)\DataPartner\Invest for Excel.

Alternatively, you can add the same row to a text file called InvestForExcelOptions.ini added to
the folder C:\ProgramData\DataPartner\Invest for Excel. The advantage of this approach is that
the setting applies to all users of the computer and there is no risk that the setting will be
overwritten when Invest for Excel is updated.

When the use of xIsx file format is forced, the “Use xIsx file format (no macros) for new file” option
is disabled in Invest for Excel Options.

Options ®

Financial Ratios | Other Options

v

If a macro-enabled xlsm calculation file is opened when xlsx file format is forced, the file will
automatically be converted to xIsx.
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Save as xIsx (no macros)

File IFE File  Input  Result  Analysis  Format — Other

N & 0 DhedHs0 6B B

Home Folders  Explore folder Mew Open | Save | Print  Close SharePoint Go

SCreen And Files  of active file ~ w ~ ~ To~
Home Folders Cave
= !
Investment ~ fx valuation & Acc £} saves...
_Ijh Save as xlsx (no macros)
=% Disconnect buttons from macros -
= Project description '
& |0 =
— Connect buttons to macros
— | | Calculation term, years E
Lo [B Save As PDF...
— | Interval length, months
71 | | Number of intervals [E Save Snapshot
[ —1 TR AR A furarany

Use the command “Save as xlIsx (no macros)” to save a macro-enabled xIsm-file as xlsx (no
macros). The file is save in xIsx-fileformat, buttons are connected directly to program file
Invcode.xlam and buttons are added for event-based functions. See New buttons in an xlsx-file.

The file is automatically named when saved, closed and re-opened.

Note that the xIsm-file is not saved separately before converting. If you have made changes to the

xlsm file and want to keep the xIsm-file also, please save the file before converting to xlsx.

Note that files that don’t contain macros (xIsx) cannot be converted to files containing macros.
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Disconnect buttons from macros

File IFE File  Input Result Analysis Format  Other

G M DoH=O0O B &

Home Folders Explore folder Mew  Open Print  Close SharePoint Go
screen | And Files  of active file - - - To ~
Home Folders H Save

Investment ~ ﬁ: Valuation & Act @ Save As...

[ P
Hl save asxlsx (no macros)

Disconnect buttons from macros
Project description

— Connect buttons to macros 1
Calculation term, years E

o Save Az PDF..
Interval length, months [ savea

Mumber of intervals [& Save Snapshot

N HEE

Inana hnmoneh

Use the command “Disconnect buttons from macros” to remove links to program file
Invcode.xlam.

When closing an xIsx-file using Invest for Excels Close-command, this is done automatically.

If you close an xlsx-file using Microsoft Excels Close-command, this is not done automatically and
the closed file will contain links to Invcode.xlam.
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Connect buttons to macros

File IFE File  Input Result  Analysis  Format  Other

A @ M DodH=0O L0 E

Home Folders Explore folder Mew  Open Print  Close SharePoint Go
screen  And Files  of active file - - - Tao~
Home Folders Save
= !
Investment ~ ﬁ: Valuation & Acc @ Save As...
) I, ) o |
Z% Disconnect buttons from macros .
@ .| | Project description
| | Calculation term, years l
ol B Save As PDF..
— | Interval length, months
) Mumber of intervals [E Save Snapshot

Use the command “Connect buttons to macros” to add links from buttons to program file
Invcode.xlam. Use this command if buttons are not working.

When opening an xlIsx-file using Invest for Excels Open-command, this is done automatically.

If you open an xlsx-file using Microsoft Excels open-command, this is not done automatically.
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New buttons in a Calculation xIsx-file

An xlIsx-file saved using the “Save as xIsx (no macros)” function contains new manual update-
buttons compared to an xIsm-file. This is because an xlsx-file does not contain event-based
macros. Event-based macros are macros that are triggered when a cell value is changed as an
example. The manual update-buttons are blue with an exclamation point .

Investments

INVESTMENTS (-} / REALIZATIONS [+) ! JiC el
W 'mputed depreciation E@

9/2021 10/2021 11/2021 12f2021
1 1 1 1

Months per interval Depr-% 12 12 12 12 12 (12,/2026)
1 Alpha Machine 37 -1 000 D00 100 000
[T]DE[JI'EE-IEE-IDH (declining balance) 25,00% -20 833 -20 833 -20 833 -234 375 -175 781 -131 836 -98 877 -74 158
Book value \ \ 1 000 000 979 167 058 333 937 500 703 125 527 344 395 508 296 631 222 473 0
2 Production hall -500 000 -500 000 -350 000 -350 000 400 000
m Depreciation |straight line) ,00% -1 667 -3 333 -4 500 -5 667 -68 000 -68 00D -68 000 -68 000 -68 000
Book value \ \ 498 333 995 000 1 340 500| 1684 833 1616833 1548 833 1480 833 1412 833 1344833 0
3 Maintenance -90 000 -45 000 22 500/
m Depreciation (straight line) 25, -22 500 -22 500 -33 750 -33 750
Book value \ \ 0 0 0 0 0 67 500 45 000 56 250 22 500 0
4 o
(-] Depreciation (straight line)
Book value \ \ ¢© 0 0 0 0 0 0 0 0 0
Investments -1 000 -500 000 -350 000 -350 000 [i] -90 000 o -45 000 [i]
Realizations i) o 0 o ] o o i) o 1 589 BO6|
Depreciation -\ 667 -24 167 -25333 -26 500 -302 375 -266 281 -222 336 -200 627 -175 908
Realization profit (+) [ loss () o o 0 o 1] o o 0 0 -1 067 306
Book value \ 1 45‘3‘5’3 1574 167 2298 833 2622 333 2 319 958 2143 677 1521341 1765714 1589 BO6 0

A manual update-button on an lpvestment row will update the depreciation for the investment.

A manual update-button in the investment table header will update the depreciation for all the
investments in the investment table.

In an acquisition calculation file buttons are also added for updating goodwill depreciation.

Price IFRS3 w 9 000 0 0 0 0
Share, % 100,00
Share capital 56 56 56 56 56
Share issue premium 0 0 0 0 0
Other restricted equity 0 0 0 0 0
Retained earnings 4 387 5038 5038 5830 6651
Profit (loss) for the period 651 0 792 821 852
Depreciation difference 183 183 183 183 183
Overvalue before tax liabils 3774 o o o o
Deferred tax liability 1468 0 0 0 0
Overvalue 5242 0 0 0 0
| EJAl Iocatwer\'a lue before tax 3 500 0 0 0 0
W allocated on Buildings and structures hd 1000
ﬂDepreciation Straight line vl 20,0 % -200 -200 -200 -200
Balance 1000 800 500 400 200
Amount allocated on Immaterial rights hd 500
ﬂDepreciation Straight line Vl 25% -13 -13 -13 -13
_|Balance 500 488 475 463 450
= Amount allocated on Capitalized development cost « 2 000
ﬂ Depreciation Declining bal. | 20,0 % -400 -320 -256 -205
[+]Balance 2000 1600 1280 1024 B19
| E]Allocated deferred tax liability 1361 ] ] ] ]
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Income statement

Changing the operator for a specification row does not automatically update the total row formula
in an xIsx-file.

INCOME STATEME

9/2021 10/2021 1172021 12/2021 12/2023 12/2024 12/2026 Residual
1 1 1 1 12 12 12 12 12| (13/2026)
\ 1] 630 000 640 745 651673 662788 | 0742082 | 11035153 | 14520563 | 17910180 | 21030082
i 6000 6 000 6 000 & 000 72 000 72 000 72 000 72 000 72 000
Utilization rate 30,0 % 30,6% 3L1% 3L7% 387% 49,6% 62,0% 774 % 96,8 %
Price / meter 350,00 34041 348,82 348,24 341,27 334,45 327,76 321,20 314,78
Income 630 000 640 745 651 673 662788 9742982 11935153| 14620563 17910189 21939982 [
(=] other operating income
Variable costs 441 000 -448 521 -456 171 -363952| -GB20087| -8354607) -10234338) -12537132| -15357 987 0
(=] Raw materials and consumables 1] \pa1 000 -248 571 ~256 171 2630952 -GBI00B7| -B354607) -10238334] -12537132] -15357 987
+ | Other variable costs 1000 448 521 456 171 463052[ 6B820087] B354607| 10234304] 12537132[ 15357087
Variable cost-% \ Ei% 70.0% 70,0 % 70.0% 70,0 % 70,0 % 70,0 % 70,0 % 70.0%
Gross margin 000 192 223 195 502 198836 2922895  3580546| 43865169 5373057| 6581995 0

A manual update-button on a\top total row of specification structure will update all total formulas
in the structure.

A manual update-button in the Income statement header will update the totals rows for all the
specification structures in the Income statement.

Working capital

Changing a cell in the Working capital table does not automatically update the working capital in
an xlsx-file.

WORKING CAPITAL L] L8|
9/2021 10/2021 11/2021 12/2026
Months per interval 1 1 1 12 (12,/2026)
Short-term assets [THE] \
1 Average term of payment, days 30 30 30| 30 30| 30 30 30 30
'_]Accoum‘s receivable \ 630 000 640 745 651673 662 788 811915 904 596 1218 380 1482516 1828332 0
Adjusted balance
Increase |-) / decrease [+) -630 000 -10 745 -10 928 -11 115 -148 127 -182 681 -223 784 -274 136 -335 816 1828 332
2 Average term of payment, days 40
';]Accounrs receivable 2 0 640 745 320372 o 0 0 o 0 o 0
Adjusted balance
Increase (-) / decrease (+) ] -640 745 320372 320372 1] 0 0 0 0 0|
Short-term assets, increase [-)/decrease [+) \ \ -630 000 -651 450 309 444/ 509 258 -14% 127 -182 681 -223 784 -274 136 -335 Bl6 1828 332|
Inventories [T HE]
Turnover period, days 40 60 =1 60 =1 60 B0 60 60
;] Inventories 1000 669 021 904 693 1144384 1136681 1382435 1705732 2089522 2559 665 0
Adjusted balance
Increase |-) [ decrease [+) - 000 -228 021 -235671 -239 691 7702 -255 753 -313 298 -383 790 -470 142 2 559 665
Inventories increase (-)/decrease (+) 'MxDDD -228 021 -235671 -239 691 7702 -255 753 -313 298 -383 790 -470 142 2 559 665
Current liabilities
Average term of payment, days 2 22 22| 22 22| 22 22 22 22
';]AEEUunts payable 323 440 528 916 334 526 340 231 416 783 510 559 625 435 766 158 5938 544 0
Adjusted balance
Increase (+) / decrease (- 323 40 5516 5610 5 706 76 552 93 776 114 B76 140723 172 386 -938 544
Change in working capital -747 600 -B73 996 79 383 75 273 -64 B73 -344 658 -422 206 -517 202 -633 573 3 449 453|
Net working capital 747 600 \ 1621596 1542213 1466 940 1531 813 1876471 2298677 2 B15 BBOD 3449453 0|

A manual update-button on a top working capital asset row will update all working capital
formulas for that asset. If the agset group has more than one asset row specified, all asset row
formulas are updated in that asset group.

A manual update-button in the Working capital table header will update all working capital
formulas in the Working capital table.
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Cash flow

Invest for Excel

Changing the operator for a specification row does not automatically update the total row formula

in an xlsx-file.

CASH FLOW STATEMENT

B & 9/2021 10/2021 11/2021 12/2021 12/2026

Months per interval 1 1 1 1 12 12 12 12 12 (12/2026)
Cash flow from operati
E] Income 630 000 640 745 651673 662 788 9742982 11935 153 14 620 563 17910 189 21939982 0
i]\«’ar'lable costs -441 000 -448 521 -456 171 -463 952 -6 820 0B7| -8354 607 -10234394| -12537132| -15357987 0
'1] Fixed costs -200 00D -200 000 -200 000D -200 000 -2 400 000 -2 400 00D -2 400 000 -2 400 000 -2 400 00D 0

Extracrdinary infome & expenses ] 0 0 0 1] 0 ] ] 0 0|

Income tax o ] 0 ] -61 745 -255 994 -493 873 -776 280 -1121 704 0|
i] Change in wgrking capital -747 600 -873 996 79383 75 273 -64 873 -344 658 -422 206 -517 202 -633 573 3440453
Cash flow frDmlpEraliDns \ -758 600 -BB1 772 74 BBS. 74 109 396 276/ 579 894 1070 090 1679 574 2426 717 3 449 453|
Asset investr/ents and realizations -1 500 000 -500 D00 -350 000| -350 000 0 -90 000 0 -45 000 0 522 500
Free cash flnﬂ! (FCF) \ -2 258 600 -1381772 -275 115 -275 891 396 276/ 489 894 1070 090 1634 574 2426717 3 971 953
Discounted free cash flow [DFCF) -2 242 B67 -1362 589 -269 406 -268 284 354 344/ 402 810 809 076 1136435 1551421 2 539 304
Cumulatjie discounted free cash flow 2 242 B67 -3 605 456 -3 874 B62| -4 143 146 -5 788 B02| -3 385 992 -2 576 916 -1440 481 110 340 2 650 244|
Financjl cash flow

Fipfancial income and expenses o o 0 o 1] o o o o ]
'i] Lffng-term debt, increase (<) [ decrease [-) ] 0 0 0 1] 0 o o o 0|
(=|fhanges in short-term borrowings ﬂ:] 2 25§ 600 1381772 275115 275 891 -396 276| -485 B34 -1 070 090 -1 634 574 -600 545
+7" Short-term loan 1 200 -200 000
“+| short-term loan 2 \ 500 -100 000 -100 000 -100 000 -100 000 -100 000
B Cash balancing loan 1558 1481772 575 115| 375 891 -296 276 -389 B94 -1 070080 -1634 574 -600 545
Total cash flow \ 0 [ 0 [ 0 0 [1] 0 1826172 3 971 953
Cumulative total cash flow \ 0 \ o 0 o 0 0 o 0 1826172 5798125

be updated.

A manual update-button in the Cash flow header will update the totals rows for all the

\

A manual update-button on a top total kow of specification structure will update all total formulas
in the structure. If the specification structure has sub-structures, the total rows for these will also

specification structures in the Cash flow table.

Copyright © 2022 Datapartner Oy
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New buttons in a Financing xIsx-file

Two manual update buttons are added to the Spec sheet of each financing in the Financing file.

When you enter percentages for withdrawals you can update the withdrawal amounts by pressing

the button in the first column of the Withdrawals columns.

Add financing...

| < Mhere you want to move >

e

Investment

Figures:

(All transactions Free cash flow Capitalized

EUR BN

% of total interest/fees

100,00

at end of month) Per period

Totals:

Principal
payment

1/2022
2/2022
3/2022
4/2022
5/2022
6/2022
7/2022
8/2022

20,00

- Tt R =

| < Select where you want to move =

]

Total amount:

Withdrawals
EUR B
100 000,00

Investment

Figures:

Free cash flow bl

-8

(All transactions Capitalized

% of total interest/fees

100,00

Per period

at end of month)
Totals:

Principal

payment
100 000,00

1/2022
2/2022
3/2022
42022
5/2022
6/2022
7/2022
8/2022

20 000,00 20,00

80 000,00

e N L e

Copyright © 2022 Datapartner Oy
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When you enter withdrawals you can update the withdrawal percentages by pressing the button
in the second column of the Withdrawals columns.

Figures: Investment Tntal amaount:

(All transactions Free cash flow ﬂ Withdrawals Capitalized Principal
at end of month) Per period LI a EUR E % of total ELIEIEETEEE payment
Totals: 100 000,00 100 000,00
1/2022 20 000,00
1 2/2022
2 3/2022
3 4/2022 30 000,00
4 5/2022
5 6/2022
] 7/2022 50 000,00
7 8f2022

| < Select where you want to move > LI[ Add financing... ]@I

Total amount:

Figures: Investment

(All transactions Free cash flow LI Withdrawals Capitalized Principal
at end of month) Per period ﬂ a EUR B % of total [TIEEETEEE payment
Totals: 100 000,00 100,00 100 000,00
1/2022 20 000,00 20,00
1 2/2022
2 3/2022
3 42022 30 000,00 30,00
4 5/2022
5 6/2022
6 72022 50 000,00 50,00
7 8/2022
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Show progress bar for long tasks

Progress bar is by default turned off to minimize resources. It can be turned on in Options.

(Optiu:uns

Finandial Ratios Other Options | File Options ]

[ Indude profitability calculation based on Free cash flow to equity (FCFE)
[
-

[ Open compatibility program file for s calculation files (version 3.6 and older)

| < Default settings for new Calculation file, = | (0] 4 | | Cancel | |

Open compatibility program file for xlIs calculation files (version 3.6 and
older)

The program file with macros for xls calculation files is by default not opened at startup. Opening
the file can be activated in program options.
x|

(Optiu:uns

Finandal Ratios Other Options | File Options

[ Indude profitability calculation based on Free cash flow to equity (FCFE)
[+
-

[+ iDpen compatibility program file for xls calculation files (version 3.6 and older)

| [ Show progress bar for long tasks

| < Default settings for new Calculation file, = (0] 4 | | Cancel | |

Use this option if you have an old calculation file where buttons aren’t working.
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